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volume is always interesting, as are all of Cohn's writings,
but it contains nothing that can be called a real contribu-
tion to financial science. He is indeed, through his intimate
acquaintance with Swiss financial methods, often enabled to
illustrate certain principles more successfully than any of his
predecessors, but in the main he follows the rather conserva-
tive lines of accepted views. The book on German taxation
gives an excellent picture of the present situation, but is
omitted in the translation. The chapters on public credit
contain an admirable historical survey, but in matter of
principle do not afford anything which cannot be found at
least equally well said in Professor Adams' work.

It is otherwise with the discussion of the general princi-
ples of finance; for Cohn's treatment of the various kinds of
public contributions marks a distinct advance. His classi-
fication of public revenues, although not completely satis-
factory, is based upon an analysis of comparative private and
public benefits, and is elucidated by some suggestive remarks.
His description of the historical development of public econ-
omy is clearer than that of Roscher, and traces the chief lines
of development with a master-hand. His short discussion
of the principles of local finance is especially welcome when
compared to the laborious and confused chapters to be found
in other treatises.

Most striking is his treatment of the equities of taxation.
Cohn shows that just as the accepted ideas of justice are a
product of historical evolution, so the conception of just
taxation has assumed a different form in every stage of
human progress. He gives a sketch of the different ideas
that swayed the public mind at various epochs, and then
devotes himself in particular to a consideration of progres-
sive taxation. The result of the discussion is the adoption
of the principle of progression, not for Wagner's socio-
political reasons, but simply because under modern con-
ditions proportional taxation no longer corresponds to
taxable capacity. Cohn seeks to define and to limit
the principles of progression, and in connection with this